MINUTES OF THE REGULAR MEETING OF COUNCIL, HELD IN THE CAO MEETING
ROOM, CITY HALL, 141 WEST 14™ STREET, NORTH VANCOUVER, BC, ON
MONDAY, JULY 20, 2020

REPORTS

16.  Lonsdale Energy Corp. — 2020 Annual General Meeting — File: 11-5500-06-0001/1
Report:  Director, Lonsdale Energy Corp., July 13, 2020

Moved by Councillor Mcllroy, seconded by Councillor Bell

PURSUANT to the report of the Director, Lonsdale Energy Corp., dated July 13, 2020,
entitled, “2020 Annual General Meeting™:

THAT the 2019 Financial Statements be received and filed;

THAT the proposed Unanimous Consent Resolutions of the Shareholder of Lonsdale
Energy Corp. (Attachment #2) be endorsed;

AND THAT the Mayor and City Clerk be authorized to sign and seal the resolution.

CARRIED UNANIMOUSLY

























































































































Income Statement line
description

Lonsdale Energy Corp.

Historical Data for 2004 - 2019 Years of Operations

2008

2009

2010

2012

2013

2014

Attachment 3

2016

2017

Revenue S 176,707 S 409,108 $ 415741 $ 630,088 $ 1,016,118 $ 1,158,110 $ 1,434,108 $ 1,562,007 $ 1,693,413 $ 2,038,134 $ 2,594,229 $ 2,647,001 $ 2,838,793 $ 3,900,077 $ 4,132,957
Cost of Sales S 66,777 S 187,089 $ 245,839 $ 299,299 § 479,519 $ 469,707 $ 722,351 S 752,254 $ 747,330 S 965876 $ 1,261,027 $ 1,175,841 $ 1,196,282 $ 1,538,595 $ 1,678,140
Gross profit $ 109,930 $ 222,019 $ 169,902 $ 330,789 $ 536,599 $ 688,403 $ 711,757 S 809,753 S 946,083 $ 1,072,258 S 1,333,202 $ 1,471,160 S 1,642,511 $ 2,361,482 S 2,454,817
Plant Operation and Maintenance $ 19,087 S 91,585 S 95,244 $ 98,149 $ 114,689 $ 138,289 $ 143,305 $ 191,350 S 212,842 $ 289,346 S 310,795 $ 289,127 $ 225,115 S 134,380 $ 218,812
Depreciation S 68,531 S 114,823 $ 127,777 $ 146,220 §$ 212,246 S 293,444 $ 273,586 $ 309,667 $ 430,542 $ 564,686 $ 693,517 S 795568 $ 886,925 $ 1,064,736 $ 1,206,818
General and Administrative S 98,268 S 145543 $ 172,968 S 140,987 S 173,957 S 146916 $ 185574 § 188,783 S 309,926 $ 445511 $ 361,409 S 348,892 $ 497,248 $ 405,632 $ 587,399
Total - Operating Expenses S 185886 S 351,951 $ 395989 $ 385356 S 500,892 S 578649 $ 602,465 S 689,800 $ 953,310 $ 1,299,543 $ 1,365,721 $ 1,433,587 $ 1,609,288 $ 1,604,748 $ 2,013,029
Income (loss) before other '

expenses $ (75956) $ (129,932) $ (226,087) $ (54,567) $ 35707 $ 109,754 $ 109,292 $ 119953 $  (7,227) $ (227,285) $ (32,519) $ 37,573 S 33223 & 756,734 $ 441,788
Contributions S 60,136 S 259,458 S 38,804 S 63,416 S 117,389 $ 120,875 $ 146,532 S 174,480 $ 211,010 $ 225,615 S 232,648 S 260,629 $ 357,676 S 571,832
Finance income S 23,432 S 22,037 S 24,530 $ 17,321 $ 5111 S 11,171 S 15,742 $ 25,121 $ 32,071 S 34,429 $ 27,172 S 27,691 $ 42,975 $ 65,426
Finance costs $ (111,951) $ (207,481) $ (194,850) $  (34,141) $ (123,277) $ (125421) $ (128,876) $ (131,322) $ (139,585) $ (157,986) $ (214,870) $ (253,282) $ (302,870) $ (357,790) $ (498,448)
Subtotal $ (111,951) $ (123,913) S 86,645 S 29,193 S (42,540) S (2,921) $ 3,170 S 30,952 $ 60,016 S 85,095 S 45,174 $ 6,538 S (14,550) $ 42,861 $§ 138,810
Income before non-recurring

expenses $ (187,907) $ (253,845) $ (139,442) $§ (25374) S  (6,833) $ 106,833 $ 112462 $ 150,905 $ 52,789 $ (142,190) $ 12,655 S 44111 $ 18673 S 799,595 $ 580,598
Non-recurring expenses $ (1,030,721)

Net Income and Comprehensive

Income S (187,907) $ (253,845) $ (139,442) $ (25374) $  (6,833) $ 106833 $ 112462 $ 150905 $ 52,789 $ (142,190) $ 12,655 $ (986,610) $ 18673 S 799,595 S 580,598
Cash Dividends

0 { . 6 0 . 2 3 3. 2 ] § { £ S

Sales (kw.hr) 1,175,900 3,630,109 4,981,300 6,828,400 11,063,030 14,120,569 18,737,975 22,847,087 23945719 27,921,503 31,254,231 32,401,971 37,787,274 49,502,564 53,625,648

"ON Juswyseny
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